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61 Farayth Street 6W

U.8. Dapartment of Labor Employes Beneftts Securty Administraton

'mwofubunumpomqmmmmmmdemlome«
Employes™ Rotirement Income Security Act of 1974 (ERISA). Title 1 astablishes stindards
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mmmmwlumdhﬁnudafwmﬁwuﬁaam Based on
the facts gathernd in this investigation, and subject (0 the possibility that additional information
may jead w to revise our vicws, it appcary that, as a trustes, you may fiave viofated several -
provisions of ERISA. Tha of this leftex i to advise you of our findmgrand ts give you en
Opportunity W comment MD@M*MWM!“E’,MID“R

v Mndummnmmﬁmr—’) )
" as the Employer, Plan Sponsor, and Plan Administrator. As Plan Administrator, i
uﬁdmmﬂwmmWo{mmmMMWOf

mbmmmm—uaﬂmwuﬂammmmuwmnm-
sections 3(21)(1\) and 3(}4)(A) and (C). ‘ _

'mudmmmnbmmhmmmuPthge%ofmmn f
document provides that “the Truatee shail bs responsible for the safekesping of assats bald jn the .
Trust." You are also the President and a9 owper of GNEEMNER In your company ownevofficer .
-_wthummWMndcmom&GMJﬁn. o
‘ mmanﬂ&amuuﬁnﬁmm&mmlx&,wmm
| ERTSA Sections J21XA) () a0d (i) doflncs 8 “Gduciary” st Sollows:
4 person is & fiduciary with respect to a plan to the axtent

(i) - he exercises sy dlsmuomry suthority or dsumwy mnml
mxﬁngmnmm;otdmpommonhm .
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(iif) Mhunydiamﬁon:ryumhontyordmmpouihhtym B
the adminisiration of such plan. , .

_IYl':u are lllo & pasty in interésd within te mesning of ERISA sactions 3(14)(A), (E)'nﬁd (H] '
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" g !hmp-vd:mdyhdd fi invesument are.described as follows:

At e NS Lot 79 (3959 acres) Purchased by the Plan and SSE—_——-
L SRR Profit Shiving Plan foc §65 SN on BESEEERG, 1945. Theplncw ;
Mﬁlﬁlm :
o Lot7-A SWsimgmms. Purchased by the Plan in the latc 1980s.

"_.Fmsmﬁrl’lemngwmbuﬂ mmmn msmmm )
* value at $74,000. Lsttern of satimates were provided by
A '-:‘im These letters, dated February 11, 2004, Febrary 15; 2005, and February
» .. '6,2006 lisf the value of the WIGENNP 29 and Lot 7-A SEEENERNNS st $100,000.00 and $19,000,00
fespectively. hwaﬂﬂmhmm“dﬁbyw-mw:mmmm :
: ‘ufﬂuﬁ.rnnkamofmimmm .
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© expenence as 3 roul eutate hroker in Commercial Land Sales in the aroas where the propertics are- .
L honul “We-have no cvidence that Mr. Wil is customarily engaged 1o parform valuations of
. such; that'he is certified to parfonm wpprsisals, and that he has had related sppraisel work -
s 3 ‘_um,q.ﬂmcumumpafnmmsalhﬂmhrﬂrm“hl&’“dﬂ?m

_‘-‘-_.hmwdwwmgmosm,upubhmmﬂupmunm
. on May'17, 1988, the Depwtment stated that it will not view a fiduciary as heving acted in good-
 faith unless the fidnciary has arived at fair market valus by way of & prudent ivestigstion of
" circumstatces peevailing &t the time of the vahution and the spplicetion of sound business
principles ‘of evahuation, to include written documentation of the valustion. Purther, the fducisry
_ o mﬂ:ng&aﬂm“nnmabcmdupmdmmrﬁymﬂwmnofnmwhou
- -'-Ilnmmuﬁahlmlommhumwmmmccmnhmvduof‘
" . the Plan's investments in accordance with plen documents and to properly recond the fair market -
-valie op tho Plan’s ancual report Porm $500 violates ERISA sections los(b)(s)mud
._MaXIXA),(B).and(D),MW
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following inﬁmnmon
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(A)lmmoflndlmdhshhuuofmaplmwuhym;.‘ "
and valued ot their curent value, and the same data displayed in .
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*‘provailing that a pradent man acting io a like capacity and fumilisr with euch
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ke xims; “
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of Title V. o

* The violutions of ERISA discussed above will continue 0 long as the violations noted in this lder
temain wncomrected. Therefore, we invite you to discuss with us immedistely what sctions have
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-Wehﬂcmmmwununofmwmhhdpmmmobﬁpdunua :
 fiduciary within the méaning of ERISA. Should you fail to take corrective action, this matter may -
- be refmred t the Office of the Solicitor of Labor for possible legal action. In addition to any
_pﬂhhﬂmbymawmmuahobeamﬂnﬂuw pumusatio
Section 504(2) of ERISA, iz autharized to fumnish information to “my person ... affected by sy~ .
. mattex which is tha subject” of an ERISA investigation.. P)mhq;mmt!nmhm.
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" issucs, MMAS&MS&(DWMSWMDMMM-MM-
" against a fiducisry who breaches a fiduciary responsibility under, or commits any other viclation -
o{,p-llof"l‘iﬂcIofﬁm&wmyomwmnmmyypmﬁcwhmhm“_ :
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. vidlation. Thupemkymdn‘&wﬁon%ﬂ)uequﬂh%pumohhc“qpbcbhmm' ;"
© ‘smowunt,” & tevmn which menns any smount recovered from 2 fiduciary or other parson with
',:,uaMummmwnummwmmwﬁ by
;'-lmihhpndmljuﬁﬂﬂmmwbr&m Fuither, you shoold -
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: thqeﬁalmﬂbehdpﬁumyaum&cnmdmﬁdnduydmu,ndmn,m.
T -, mespoct 10 the epecific matiors disoussed, you will promiptly discuss with us bow the violations may
: - e oorroctad and the losses reqtored & the Plan. Please advisc me, in writing, within 10 days of
= F 3 mnapto{ﬂmlmuwhumhonywpmpoumubmﬂnqndh&elpedﬁem:.
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"lhnqhuum in 1w sole discrotion, whive of reduce the penalty If & determines m writhig st the
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of rodiiction Is grietid. T Déphrtintat iy, i i i Gecriniva, agres i mch 3 walver e
ﬁnqmdnﬂmmammm The procedare for spplying for a waiver o
of e civil penalty # st forth in an boevin rogolstion promulgated by the Deparmment & 29 CFR.
080 10 257,88, 'A petition for & walver or roducion of the civil pansity ehould be direcaed to diie office. The -
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